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'XLG DDQ ZHONH VHPLQDULHV X ZHQVW WH YROJHQ YXO XZ JHJHYHQV LQ HQ
ID[ RQV GLW GRFXPHQW WHUXJ RS
P VHSWHPEHU _ PHRNWRERD O
5ROl '"HFOHUFN .30% .ULVWLHQ 5RJLHU ,QSDUH
% OHGHQ 2% QLHW OHGHQ _ X 2 X Y OHGHQ 2 % QLHW OHGHQ _ X 2 X

+RH NDQ HHQ LQYHVWHULQJ LQ HHQ DXGLRYLOURR WM G PROXRWVNEDKHWHQ« DOV X LQYHVWHHU
AQDQFLHHO ULVLFR GH EHWDOLQJ YDQ YHQQRRWRFRIDSKEHODYWORWYRRU H]H ZRUNVKRS OF
RQGHUQHPLQJHQ EHSHUNHQ HQ ZDW NDQ KHWDRRUHODMNH RD-RDIHPHQW JRGDW XZ NODQW X
EHKDOHQ UHQGHPHQW 52, JLMQ ELM GHUJHOLMNH LQYHVWHULQJHQ"

P RNWREHU

VHSWHPEHUH RH® 9IDQKHXVGHQ $JHQWVFKDS %XLWHQODQG
'LP +H\PDQ %13 3DULEDV )RUWLYV %  OHGHQ 2% QLHW OHGHQ _ X 2 X
JUDWLV _ X 2 X (U JLMQ GHUWLHQ ,QFRWHUPV RI OHYHULQJVYR
7LMGHQV GHJ]H LQIRUPDWLHDYRQG NRPW X WERDDHONGIK) ZBRKW IDQ GIPPHOIOFKWHQ YDQ GH NRSFH
NDQ GRHQ RP GH KLQGHU DINRPVWLJ YDQ LQKHWMISBIQ@IEW ZHIQ NHQ QR ¥XZFHO , QFRWHUPV EUI
PRIJHOLMN WH EHSHUNHQ WRFK QRJ HHQ EHKPRUBLMR QY RMYFR S G RRARAWEHM®Q GH FUXFL
HQ XLWJDYHQ WH YHUPLQGHUHQ PDJ YHUZDFKWHQ

VHSWHPERN & PLVIRNWREHUYU]

JUDQN ODHVHQ B6HUWLXV .ULVWLDDQ $QGULHV 6' :RU[ HQ /LHYHQ %H\O
%  OHGHQ 2% QLHW OHGHQ _ X 2 X % OHGHQ 2% QLHW OHGHQ _ X 2 X

'H &/3 YHURUGHQLQJ EHVFKULMIW HHQ DDQWDLM 6 H QW HILLVW VPR QDWRHQMHILMIW X HHQ RYHU
SULQFLSHV RP FKHPLVFKH VWRIIHQ HQ PHQJZRBQ Z® WA IBWIOHHQUR $HEYDNQW ZRUGW HHQ SUDN
YDQ KXQ JHYDDU YRRU JH]RQGKHLG PLOLHXYOQ\GHVERHHOHWNKHGHQ YDQ YORRWYHUJURHG
7LMGHQV GLW VHPLQDULH NULMJW X HHQ RYHU]JLFKW YDQ GH ZLM]LJLQJHQ

HQ GH SUDNWLVFKH JHYROJHQ YRRU XZ EHBULNNWREHUY

3DX0O 9DQ 'HVVHO )LQ&RDEFK

VHSWHPEHWUU! Yo OHGHQ 2 % QLHW OHGHQ _ X 2 X
-XUJHQ 'X\YHU HQ 5Dl ) &DHUV *HYHUV 3DWHMBEHQV GLW VHPLQDULH NULMJW X LQJLFKW L
Yo OHGHQ 2 % QLHW OHGHQ _ X 2 X NUHGLHW YHUVWUHNNHQ DOVRRN ZDDUGHYROC

+HW ]DO X PDDU RYHUNRPHQ GDW X YRO JHHGW Q@D QFHSQHSWRBMNWD FKW YDQ EHGULMYHQ V
WHFKQLHN RI SURFHV RQWZLNNHOW HQ DDQ HHVP $H2DBUYDmQGKH WL BWRPIRHWUHGLHW YRRU 2QC
FRQVWDWHUHQ GDW HHQ DQGHU GDDU DO HHQ RFWURRL RS KHHIW 9RRU

HONH RQGHUQHPLQJ GLH UHJHOPDWLJ QLHXZH WHFKQLVFKH RSORVVLQJHQ

SURGXFWHQ RI SURFHVVHQ EHGHQNW HQ RS HHOQ YHUVWDBOGLIH PDQLHU

ZLO EHVFKHUPHQ »OLMI XS WR GDWH
1HHP UHJHOPDWLJ HHQ NLMNMH RS RQ]H =
VHSWHPEHLD Y Z7Z7Z’NDPHUDFDGHPEHGHHH SDJLQD YLQGW )

7KHR ODFRXUV /HIDOLV $GYRFDWHO PHWHHQ QLHXZH RSOHLGLQJHQ DFWXHOH
% OHGHQ 2 % QLHW OHGHQ _ X 2 X ZRUNVKRSVY HQ VHPLQDULHY OHW HHQ VLI

(HQ GHIJHOLMN WUDQVSRUWFRQWUDFW HQ HHY FRRYNWVIHRBPHEEL XU NULMIW X DOOH QF
&05 ZHWJHYLQJ EHKRHGHQ X YRRU GXUH FULY v ¥ RWXKEWLMY LEMERSWWRQ WH JLHQ

GH]H SUDNWLMNVHVVLH OHHUW X KRH X JLFK MXULGLVFK HQ SUHYHQWLHI
NDQ ZDSHQHQ
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